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At the starting date of the third stage,
the Council shall,
unanimity of the Member States with-

acting with the

out a derogation, on a proposal from
the Commission and after conslting the
ECB0 adopt the conversion rates at
which their currencies shall be irrevo-
cably fixed and at which irrevocably
fixed rate the ecu shall be substituted
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for these currencies, and the ecu will
become a currency in its own right.
This measure shall by itself not modify
the external value of the ecu. The
Council shall, acting according to the
same procedure, also take the other
measures necessary for the rapid intro-
duction of the ecu as the single cur-
rency of those Member States.
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