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bAEMEHLOERICHT 2 FHARE (AH)

TRADING AND PROFIT AND L0OSS ACCOUNT FOR THE

Dr. YEAR ENDED 31sT DECEMBER, 1953 Cr.
£ £

To Stock, 1st January, 1953 160, 500 By Sales . . 792, 000

#  Purchases . . 501,150) » Stock, 31st December, 1953 155, 000

#  Freight and Carriage Inward 2,500

» Gross Profit c/d 282, 850

#£ 947,000 £ 947,000

To Rent, Rates, and General Ex- By Gross Profit . .| b/d 282, 850
pensesl 34,2000 » Commission on Sales ex Con-

» Packing Wages 25, 000 signments G, 000

-+ Delivery Expenses 43,330

# Salaries, Travelling Expenses,
and Commission 69, 750

# Bad Debts . 3,000

«# Balance c/d 113, 570

£ 288, 850 £ 288, 850

To Debenture Interest 7, 000] By Balance . b/d 113,570

~# Directors’ Emoluments? . 4,000f » Dividends and Interest5 4, 000

~» Depreciation . . 5, 000

# Taxation on current profits:

Income Tax £40, 0003
profits Tax 12,000 52, 000
«» Balance c/d 49, 570
£ 117,570 £ 117,570

To Commission on Issue of Deben- By Balance, Ist January, 1953. 35, 000
tures . . 1, 250 Less Final Dividends (net)

# Preference Dividends (net): for 1952 13, 500
paid & 3,300 » Net Profit for the year b/d 21,500
Proposed 3,300 49,570

6, 600

» Proposed Ordinary
Dividend (net). ? 6. 600

» DBalance carried to Balance
SHect 63, 220

£ 71,070 £ 71,070
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liam Pickles, Accountancy, 1934, (reprinted
1955) London #5605 BBO XS 18
HBIURRLSHEE] TH 5,
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